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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2009
(Rs. in Lacs)

3 months ended 
30/09/2009

3 months ended 
30/09/2008

Year to Date 
figures for the 
current period 

ended 
30/09/2009

Year to Date 
figures for the 

previous period 
ended 

30/09/2008

Previous 
Accounting Year 

ended 31/03/2009

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 2 3 4 5

1 a.  Income from Operations             3,856.54             5,506.81             7,737.14             10,214.51                 20,356.33 
b.  Other Operating Income                100.34                  33.79                131.91                   64.50                     174.83 
Total Income            3,956.88            5,540.60            7,869.05           10,279.01                20,531.16 

2 Expenditure 
a.  Employees cost                 126.91                141.49                263.27                 302.57                     738.96 
b.  Transportation                487.76                599.87                934.17               1,106.03                   2,075.88 
c.  Labour Charges                220.70                198.89                409.51                 398.68                     793.89 
d.  Sub Contract Charges                282.46                375.59                543.10                 731.62                   1,296.74 
e.  Auction Expenses                  38.88                  70.42                  46.65                 100.00                     166.22 
f.   Fees on Operations and Management of Punjab Conware's Container Freight Station                287.30                285.26                574.59                 579.12                   1,155.71 
g.  Other expenditure                573.78                658.93             1,175.06               1,224.50                   2,403.16 

           2,017.79            2,330.45            3,946.35              4,442.52                  8,630.56 
3 Profit from Operations before Other Income, Depreciation and Interest             1,939.09             3,210.15             3,922.70               5,836.49                11,900.60 
4 Other Income                   73.41                 153.42                 140.95                  245.04                     397.47 
5 Profit before Interest, Depreciation and Tax             2,012.50             3,363.57             4,063.65               6,081.53                12,298.07 
6 Depreciation                  375.22                 360.67                 750.32                  721.38                   1,495.28 
7 Profit before Interest and Tax             1,637.28             3,002.90             3,313.33               5,360.15                10,802.79 
8 Interest                  21.53                  18.68                  45.25                   18.68                       70.33 
9 Net Profit from ordinary activities before Tax            1,615.75            2,984.22            3,268.08              5,341.47                10,732.46 

10 Tax Expense [Refer Note 3 below]

a.  Tax Expense [including Deferred Tax and Fringe Benefit Tax, net of reversal of income tax provision for earlier years]                 405.82                 363.94                 627.24                  663.67                   1,356.72 

b.  Minimum Alternate Tax Credit               (587.00)                      -                 (890.00)                        -                              - 
Total Tax Expense               (181.18)                363.94               (262.76)                 663.67                   1,356.72 

11 Net Profit from ordinary activities after Tax            1,796.93            2,620.28            3,530.84              4,677.80                  9,375.74 
12 Paid-up Equity Share Capital (Face Value Rs. 10 each per Share)             10,772.17             11,327.24             10,772.17              11,327.24                 10,771.33 
13 Reserves excluding revaluation reserves                 52,578.64 
14 Earnings Per Share (not Annualised)

- Basic Rs.                    1.67                    2.27                    3.28                     4.05                         8.35 
- Diluted Rs.                    1.67                    2.27                    3.28                     4.05                         8.35 

15 Public Shareholding (Net of GDR holders)
- Number of Shares          58,666,541          63,917,283          58,666,541           63,917,283               58,243,215 
- Percentage of Shareholding 54.46% 56.43% 54.46% 56.43% 54.07%

16 Promoter and Promoter Group Shareholding
a.  Pledged/ Encumbered
- Number of Shares            8,000,000            8,000,000               13,000,000 
- Percentage of Shares (as a % of the Total Shareholding of Promoter and Promoter Group) 16.31% 16.31% 26.28%
- Percentage of Shares (as a % of the Total Share Capital of the Company) 7.43% 7.43% 12.07%
b.  Non Encumbered
- Number of Shares          41,055,123          41,055,123               36,470,123 
- Percentage of Shares (as a % of the Total Shareholding of Promoter and Promoter Group) 83.69% 83.69% 73.72%
- Percentage of Shares (as a % of the Total Share Capital of the Company) 38.11% 38.11% 33.86%

GATEWAY DISTRIPARKS LIMITED

Sr. 
No.

Particulars
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2009

GATEWAY DISTRIPARKS LIMITED

Notes:

1. The Board of Directors, in their meeting held on October 23, 2009, proposed Interim Dividend of 15% on the Equity Share Capital (Rs. 1.50 per Equity Share) aggregating Rs. 1,615.82 Lacs for the year ending  on March 31, 2010

2. In accordance with Accounting Standard 17 – "Segment Reporting" notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956, of India ("the Act"), the Compan
has determined its business segment as “Container Freight Station”.  Since 100% of the Company’s business is from Container Freight Station, there are no other primary reportable segments.  There is no secondary reportabl
segment relating to the Company's business.  

3. Based on opinions obtained from lawyer and tax consultant, the Management has taken a view that provisions of Section 80-IA(4)(i) of the Income Tax Act, 1961, of India ("the Income Tax Act") have been fulfilled and the
Company is eligible for tax holiday under the Income Tax Act in respect of the Container Freight Station activities.  Consequently, the income-tax liability for the quarter/ year to date period ended September 30, 2009 has bee
determined under “Minimum Alternate Taxation” ("MAT") pursuant to Section 115JB of the Income Tax Act.  Considering the balance term of Section 80-IA(4)(i) of the Income Tax Act and based on the assessment of future
profitability, the Company has taken MAT credit of Rs. 587 Lacs during the current quarter (Rs. 890 Lacs during the year to date period), as MAT credit can be set-off against future tax liability, in accordance with Accounting
Standard 25 – "Interim Financial Reporting" notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the Act.  Accordingly, Rs. 890 Lacs is carried as “Loans and Advances” as a
September 30, 2009.

4 During the quarter, the Company has allotted 8,326 Equity Shares on September 14, 2009 pursuant to Employee Stock Option Plan 2005, at a premium of Rs. 82.92 per Equity Share.

5 The Company ("GDL") and its subsidiary company, Gateway Rail Freight Limited ("GRFL") are involved in an arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements entered into by
the parties for operation of container trains from the Inland Container Depot and Rail siding of the Company at Garhi Harsaru, Gurgaon.  Concor has raised claims on GDL and GRFL on various issues in respect to the aforesaid
agreements.  Based on legal opinion, the Management has taken a view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreement
is yet to be determined and are not sustainable.  Pending conclusion of the arbitration, the parties are maintaining “status quo” in respect of the operations at Garhi Harsaru, Gurgaon

6 There was no exceptional/ extraordinary item during the quarter/ year to date period ended September 30, 2009

7 Status of shareholder complaints received during the quarter ended September 30, 2009: Pending at the beginning of the quarter-NIL Received and Disposed off during the quarter - 29 Unresolved at the end of the quarter -NI

8 After review by Audit Committee, the Board of Directors of the Company have approved the results at their meeting held on October 23, 2009

9 The above stand-alone financial results for the quarter and year to date period ended September 30, 2009 have been subject to a "Limited Review" by the auditors of the Company, as per listing agreement entered into with th
stock exchanges in India.
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GATEWAY DISTRIPARKS LIMITED

Highlights of Unaudited Group Financial Results of Gateway Distriparks Ltd. and Subsidiaries (Rs. in Lacs)

Sr. No. Particulars

3 months ended 
30/09/2009

3 months ended 
30/09/2008

Year to Date 
figures for the 
current period 

ended 
30/09/2009

Year to Date 
figures for the 

previous period 
ended 

30/09/2008

Previous 
Accounting Year 

ended 31/03/2009

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 2 3 4 5

A  Income
GDL & CFS Subsidiaries 4,942.51            6,577.60           9,715.28           12,141.70           24,428.78               
Gateway Rail Freight Limited 7,543.10            4,363.13           14,540.44         7,751.26            18,378.37               
Snowman Frozen Foods Limited 928.81               897.84              1,711.21           1,763.55            3,478.69                
Total Income 13,414.42          11,838.57         25,966.93         21,656.51           46,285.84               

B Profit / (Loss) before depreciation, interest & tax
GDL & CFS Subsidiaries 2,261.56            3,701.48           4,637.12           6,701.74            13,836.03               
Gateway Rail Freight Limited 842.48               361.16              1,685.77           775.30               1,452.90                
Snowman Frozen Foods Limited 201.33               145.35              382.99              305.52               510.37
Total Profit / (Loss) before depreciation, interest & tax 3,305.37            4,207.99           6,705.88           7,782.56            15,799.30               

C Profit / (Loss)  After Tax
GDL & CFS Subsidiaries 2,007.98            2,879.43           4,031.05           5,151.63            10,581.16               
Gateway Rail Freight Limited (228.64)             (596.28)            (518.15)            (771.55)              (2,629.44)               
Snowman Frozen Foods Limited 65.44                55.81               116.89              127.91               150.89                   
Total Profit / (Loss) After Tax 1,844.78            2,338.96           3,629.79           4,507.99            8,102.61                

D Net Profit / (Loss) After Amortisation of Goodwill on consolidation & Minority Interest
GDL & CFS Subsidiaries             (CFS business) 2,027.16            2,893.43           4,069.23           5,187.63            10,632.17               
Gateway Rail Freight Limited      (Rail business) (314.03)             (552.58)            (685.87)            (758.61)              (2,615.15)               
Snowman Frozen Foods Limited  (Cold Chain business) (1.31)                 (3.51)                (9.44)                (4.05)                 (59.44)                   
Total Net Profit / (Loss) 1,711.82            2,337.34           3,373.92           4,424.97            7,957.58                

Notes:

1. Previous Period's figures have been rearranged to confirm with current period's presentation, where applicable

2. The Statutory Auditors have not carried out limited review / audit of the above highlights of unaudited financial results of subsidiary companies  for the quarter / period ended September 30, 2009
After review by Audit Committee, the Board of Directors of the Company have approved the results at their meeting held on October 23, 2009

By the Order of the Board 
For Gateway Distriparks Limited

Place: Singapore Prem Kishan Gupta
Dated: October 23, 2009 Deputy Chairman and Managing Director


